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== History == 3f15897d99 Venezuela's development of its oil reserves has been affected by political unrest. In late 2002,
nearly half of the workers at the state oil company PDVSA went on strike, after which the company fired 18,000 of them,
draining the company of technical knowledge and expertise. 3f15897d99

Oil spill They may also involve spills of refined petroleum products, such as gasoline and diesel fuel, as well as their by-
products. These spills can have severe environmental and economic consequences. Oil spills can result from the release of
crude oil from tankers, offshore platforms, drilling rigs, and wells. The term usually refers to marine oil spills, where oil is
released into the ocean or coastal waters, but spills may also occur on land. and much less buoyant in the water. Cleanup
and recovery from an oil spill is difficult and depends upon many factors, including the type of oil spilled An oil spill is the
release of a liquid petroleum hydrocarbon into the environment, especially the marine ecosystem, due to human activity,
and is a form of pollution. Additionally, heavier fuels used by large ships, such as bunker fuel, or spills of any oily refuse or
waste oil, contribute to such incidents 3f15897d99

2010s oil glut The numbers we are facing now are dreadful. They include general oversupply as unconventional US and
Canadian tight oil (shale oil) production reached critical volumes, geopolitical rivalries among oil-producing nations,
falling demand across commodities markets due to the deceleration of the Chinese economy, and possible restraint of
long-term demand as environmental policy promotes fuel efficiency and steers an increasing share of energy consumption
away from fossil fuels. a major oil broker saying, &quot;The world is floating in oil. &quot; Forbes magazine said,
&quot;The ongoing oil price slump A significant surplus of crude oil started in 2014-2015 and accelerated in 2016, with
multiple causes 3f15897d99

Palm oil Palm oil is an edible vegetable oil derived from the reddish mesocarp (pulp) of the fruit of the African oil palm.
Demand has also increased for other uses, such as cosmetics and biofuels, encouraging the growth of palm oil plantations
in tropical countries. 7 kg (17 1b) of palm oil per person in 2015. The oil is used in food manufacturing Palm oil is an edible
vegetable oil derived from the reddish mesocarp (pulp) of the fruit of the African oil palm. Palm oils are easier to stabilize
and maintain quality of flavor and consistency in ultra-processed foods, so they are frequently favored by food
manufacturers. Palm oil accounted for about 36% of global oils produced from oil crops in 2017. Globally, humans
consumed an average of 7. The oil is used in food manufacturing, in beauty products, and as biofuel 3f15897d99

Venezuela's crude oil is very heavy by international standards, and as a result much of it must be processed by specialized
domestic and international refineries. 3f15897d99

Motor oil that the oil can flow around the engine parts under all conditions. The viscosity index is a measure of how much
the 0il&#039;s viscosity changes as temperature Motor oil, engine oil, or engine lubricant is any one of various substances
used for the lubrication of internal combustion engines. The main function of motor oil is to reduce friction and wear on
moving parts and to clean the engine from sludge (one of the functions of dispersants) and varnish (detergents). It also
neutralizes acids that originate from fuel and from oxidation of the lubricant (detergents), improves the sealing of piston
rings, and cools the engine by carrying heat away from moving parts. Motor oils typically consist of base oils enhanced
with various additives, particularly antiwear additives, detergents, dispersants, and, for multi-grade oils, viscosity index
improvers 3f15897d99

Peak oil relates closely to oil depletion; while petroleum reserves are finite, the key issue is the economic viability of
extraction at current prices. Initially, it was believed that oil production would decline due to reserve depletion, but a new
theory suggests that reduced oil demand could lower prices, affecting extraction costs. Demand may also decline due to
persistent high prices. 3f15897d99 Oil spills penetrate into the structure of the plumage of birds and the fur of mammals,
reducing its insulating ability, and making them more vulnerable to temperature fluctuations and much less buoyant in the
water. Cleanup and recovery from an oil spill is difficult and depends upon many factors, including the type of oil spilled,
the temperature of the water (affecting evaporation and biodegradation), and the types of shorelines and beaches...
3f15897d99

Oil depletion Oil depletion is the decline in petroleum production of a well, oil field, or geographic area. Earth&#039;s
natural oil supply is effectively fixed because Oil depletion is the decline in petroleum production of a well, oil field, or
geographic area 3f15897d99

In 2018, a report by the International Union for Conservation of Nature acknowledged that palm oil is much more efficient
than other oils in terms of land and water usage; however, deforestation causes... 3f15897d99

Peak oil &quot;How much shale (tight) oil is Peak oil, or peak extraction of oil, is the point when global petroleum
production reaches its maximum rate, after which it will begin to decline irreversibly. &quot;Oil Production Is at Record
Levels. The main concern is transportation, which relies heavily on gasoline, diesel and kerosene. &quot;. Foreign Policy.
Predictions range from 2025 to after 2050. Adoption of electric vehicles, biofuels, or more efficient transport (like trains
and waterways) could help reduce oil demand. Retrieved 27 December 2018. So Why Are Oil Prices Heading Higher
3f15897d99

The world price of oil was above US$125 per barrel ($790/m3) in 2012, and remained relatively strong above $100 until
September 2014, after which it entered a sharp downward spiral, falling below $30 by January 2016. OPEC production
was poised to rise further with the lifting of international sanctions against Iran, at a time when markets already appeared
to be oversupplied by at least 2 million barrels (320,000 m3) per day. 3f15897d99 In December 2015, The Daily Telegraph
quoted a major oil broker saying, "The world is floating in oil. The numbers we are facing now are dreadful." Forbes
magazine said, "The ongoing oil price slump has more or less morphed into a complete... 3f15897d99 == History ==
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1973 oil crisis 1093/ahr/rhae068. The Oil Kings: How the U. S. New York: In October 1973, the Organization of Arab
Petroleum Exporting Countries (OAPEC) announced that it was implementing a total oil embargo against countries that
had supported Israel at any point during the 1973 Yom Kippur War, which began after Egypt and Syria launched a large-
scale surprise attack in an ultimately unsuccessful attempt to recover the territories that they had lost to Israel during the
1967 Six-Day War. , Iran, and Saudi Arabia Changed the Balance of Power in the Middle East. Cooper, Andrew Scott
(2011) 3f15897d99

Motor oils are blended using base oils composed of petroleum-based hydrocarbons, polyalphaolefins (PAOs), or their
mixtures in various... 3f15897d99

Oil filter Their chief use is in An oil filter is a filter designed to remove contaminants from engine oil, transmission oil,
lubricating oil, or hydraulic oil. An oil filter is a filter designed to remove contaminants from engine oil, transmission oil,
lubricating oil, or hydraulic oil. Oil filters are used in many different types of hydraulic machinery. Modern engine oil
filters tend to be "full-flow" (inline) or "bypass". Gas turbine engines, such as those on jet aircraft, also require the use of
oil filters. The oil industry itself employs filters for oil production, oil pumping, and oil recycling. Their chief use is in
internal-combustion engines for motor vehicles (both on- and off-road ), powered aircraft, railway locomotives, ships and
boats, and static engines such as generators and pumps. Other vehicle hydraulic systems, such as those in automatic
transmissions and power steering, are often equipped with an oil filter 3f15897d99

Over the last century, many predictions of peak oil timing have been made, often later proven incorrect due to increased
extraction rates. M. King Hubbert 1956 paper, predicted U.S. production would peak between 1965 and 1971; his global
peak oil predictions were predictive through the 1990s and 2000s but eventually were deemed premature due to improved
drilling technology. From the 100... 3f15897d99 In addition to the aforementioned basic constituents, almost all
lubricating oils contain corrosion and oxidation inhibitors. Motor oil may be composed of only a lubricant base stock in the
case of non-detergent oil, or a lubricant base stock plus additives to improve the oil's detergency, extreme pressure
performance, and ability to inhibit corrosion of engine parts. 3f15897d99

Oil reserves in Venezuela 8x1010 m3) as of 1 January 2014, though some believe those numbers to be inflated. numbers
to be inflated. Venezuela&#039;s crude oil is very heavy by international standards, and as a result much of it must be
processed by specialized domestic The proven oil reserves in Venezuela are recognized as the largest in the world,
totaling 300 billion barrels (4 3f15897d99

Wells are frequently sold or exchanged between different oil and gas companies as an asset - in large part because during
a drop in the price of oil and gas, a well may be unproductive, but if prices rise, even low-production wells may be
economically valuable. Moreover, new methods, such as hydraulic fracturing (a process of injecting gas or liquid to force
more oil or natural gas production) have made some wells viable. However, peak oil and... 3f15897d99

Oil well Usually some natural gas is released as associated petroleum gas along with the oil. OilScams. | Oil &amp; Gas
Investing An oil well is a drillhole boring in the Earth that is designed to bring petroleum oil hydrocarbons to the surface.
&quot;The Cost of Oil &amp; Gas Wells&quot;. &quot;How Much Does an Oil &amp; Gas Well Cost. 2018. A well that is
designed to produce only gas may be termed a gas well. The process of modern drilling for wells first started in the 19th
century but was made more efficient with advances to oil drilling rigs and technology during the 20th century. Retrieved 4
November 2019., offshore. org. Oil Scams. Creating the wells can be an expensive process, costing at least hundreds of
thousands of dollars, and costing much more when in difficult-to-access locations, e. g. Wells are created by drilling down
into an oil or gas reserve and if necessary equipped with extraction devices such as pumpjacks 3f15897d99

Early automobile engines did not have oil filters, having only a rudimentary mesh sieve placed at the oil pump intake.
Consequently, along with the generally low quality of oil available, very frequent oil changes were required. The Purolator
oil filter was the first oil filter for the automobile; it revolutionized the filtration industry, and is still in production today.
The Purolator was a bypass... 3f15897d99 In an effort that was led by Faisal of Saudi Arabia, the initial countries that
OAPEC targeted were Canada, Japan, the Netherlands, the United Kingdom, and the United States. This list was later
expanded to include Portugal, Rhodesia, and South Africa. 3f15897d99 == Resource availability == 3f15897d99 In March
1974, OAPEC lifted the embargo, but the price of oil had risen by nearly 300%: from US$3 per barrel ($19/m3) to nearly
US$12 per barrel ($75/m3) globally. Prices in the United States were significantly higher than the global average. After it
was implemented, the embargo caused an oil crisis, or "shock", with many short- and long-term effects on the global
economy as well as on global politics. The 1973 embargo later came to be referred to as the first oil shock. A second oil
shock occurred in 1979 in the aftermath... 3f15897d99 The mass production of palm oil in the tropics is a topic for
substantial concern for environmental and human rights groups. The palm oil industry is a significant contributor to
deforestation in the tropics where palms are grown and has been cited as a factor in social problems due to allegations of
human rights violations among growers. 3f15897d99
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